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Overview
MERC2017

This year, IMA held its annual Middle East regional conference in Abu
Dhabi, UAE. Over 140 members and guests attended the event to
discuss global and local issues affecting the industry including the VAT,
IFRS, and the risks and opportunities with robotics and automation.
The conference also featured two panel sessions where CFOs and
finance leaders from the region’s most prominent businesses such as
Saudi Aramco, Mubadala, Saudi Amiantit, Abu Dhabi Polymers Company
Ltd (Borouge), First Abu Dhabi Bank, Dubai Airport Freezone Authority,
and Al Sulaiman Group discussed the risks and challenges they face as
the region deals with the current economic slowdown, increased
competition, and emerging technologies.
Thank you very much for joining this 2-day event. We hope you were able
to enrich your experience as finance and accounting professionals in the
region and established new connections.
We look forward to seeing you again in our next regional conference!
For more photos from the event, please visit:
www.imamiddleeastconference.org

MERC2017
By the numbers
140 Participants

20 Industries
18 Speakers
10 Countries
4 Sponsors

3 Workshops

2 Panel Discussions
2 Exhibitors

1 Conference

MERC2017
Our Reach

MERC2017 BOUND

PARTICIPANTS
TRAVELED FROM THESE
COUNTRIES TO ATTEND
THE CONFERENCE
Egypt
India
Ireland
Jordan
KSA
Lebanon
Qatar
UAE
USA
Sudan

Don't forget to follow us and share our content!
@IMAMiddleEast

@IMAIndia

@IMAMiddleEast

@IMA Middle East & Africa

IMA Highlights

AI is the future of accounting. So where does
that leave the future of accountants?

The accounting profession has changed. Robots have arrived. But we still need human
beings who can see the big picture. Which makes the CMA® (Certified Management
Accountants) credential all the more important. Earning a CMA signifies you’ve
mastered the 11 most crucial practice areas. Meaning you’ll be the one doing the
managing. And not the other way around.

Watch the video here: http://bit.ly/CMAFutureProof

Key Takeaways
DATA ANALYTICS
"In order to be relevant and influential in the digital
age, the profession must step up with a call to
action and sense of urgency. Accountants need to
learn more statistics and programming to augment
their analysis skills, but also need to develop a
more strategic perspective. This means developing
and sustaining new competencies in the areas of
data science and strategy."
Dennis Whitney
Senior Vice President
Certifications, Exams, & Content Integration
Institute of Management Accountants

VAT IN GCC
"With the drop in oil prices, the introduction of VAT is
one of the key initiatives for government revenue
diversification. Typical challenges and risks we
identify in different business sectors include working
capital and cash flow; penalties, cost of noncompliance and non-recoverability of VAT;
operational readiness of the extended organization
(suppliers to customers); administrative burden; and
scarcity of resources."
Finbarr Sexton
Partner, MENA Indirect TAX Leader
Ernst & Young

Key Takeaways
ECONOMIC TRENDS
"The Middle East is at the epicentre of five
megatrends that are transforming the world.
Demographic and social change, shift in global
economic power, rapid urbanization, climate
change and resource scarcity, and technological
breakthroughs are impacting government and
corporate spending. Understanding these trends is
vital to uncover opportunities that may have never
been considered in the past."
Arun Babbar, CMA, CFA, CPA, FRM
Finance and Investment Valuation Trainer
PwC's Academy Middle East

INTERNAL CONTROLS
"We learned, the hard way, through failure and
scandals the importance of Internal Controls.
Empirical evidence shows that Internal Controls can
contribute to the financial performance of all
enterprises, big and small. The introduction of VAT in
the GCC will require a minimum level of bookkeeping,
internal controls and, maybe, audits. SMEs, in
particular, should seize this opportunity to improve
their productivity and profitability."

Dr. Yas Alkafaji, DBA, CPA, CFE, CVA
Associate Professor of Accounting
American University of Sharjah

Key Takeaways
LEADERSHIP
"Leading from the inside out starts with noticing what
you are doing inside your head as well as
understanding and meeting others’ needs. As finance
leaders, you need to influence and persuade people.
You may be surprised that through the skills of rapport,
this can be as simple as improving your posture and
mirroring the other's gestures. By listening and making
people feel at ease, you can build long-term mutually
beneficial collaborative relationships."
Carol Talbot
Professional Speaker, Thought Provoker, Fire
Starter, NLP Expert & Master Trainer, and Author

IFRS UPDATE
"Most companies lease assets. Under IFRS 16,
lessees will bring leases on balance sheet. New
lease definition becomes the new on/off-balance
sheet test. This changes many financial ratios.
Your stakeholders/investors will want to
understand the impact on your business. The
process of assessing impact should start now."
Yusuf Hassan
Partner, Accounting Advisory Services
KPMG

Panel Discussion
The CFO of the Future:
What it takes to succeed

"CFOs have to be comfortable working
with multiple teams across different
regions and take advantage of technology.
I read my teams' finance reports from my
mobile."
Reem Al Anbari
CFO at Borouge

"Modern finance professionals are no
longer just bean counters. CFOs now play
a strategic role as the proponent of the
data-rooted business model."
Bassam M. Asiri
Head of Transaction Development at
Saudi Aramco

"As finance leaders, we have to be quick
and flexible in dealing with technological
developments as business enablers and
opportunities rather than threats to our
current way of doing business."
Dr. Ammr K. Kurdi
Group CFO at Amiantit Company

"New technologies and automation in
finance frees up our time spent on routine
tasks to focus instead on improving data
quality, planning, and data analytics."
Mr. Sridhar Iyengar
CFO, Aerospace, Renewables & ICT at
Mubadala

Panel Discussion
Managing Risks in Uncertain Times:
A Family Business and SME Perspective

"Now more than ever, family businesses in
the Middle East need to find qualified and
competent finance and accounting
professionals to help them manage risks
and face the ever-growing challenges."
Loutfi K. Echhade
Financial and Consulting Advisor,
HNW Family Business, MENA at EY
"As advisor to my own family's business, I
find that the "habibi business" is a key
risk factor. It's often difficult to draw the
line between business and personal
aspirations."
Abdur Rahim Ghulam Nabi
Senior Advisor at
Dubai Airport Freezone Authority

"SMEs often face funding constraints.
Financial Institutions need to adopt
creative strategies to partner with SMEs
and tailor products that will help them to
start up and grow their businesses."
Bashar Saidi,
Head of Finance, Group Operations &
NAWAT, Group Finance at FAB
"As finance leaders in family business, our
greatest risk factors include dealing with
changes in the governance structure,
managing cashflow, and balancing
expansion and diversification priorities."
Nabil Nazer
Chief Investment Officer at
Al Sulaiman Group

Workshop
The CMA Exam:
Strategies for Success

Workshop
Measuring Innovation through
Management and Measurement

Workshop
Business Ethics

CMA Graduation

Networking

Networking

Thank you and see you again at our events!
MERC2017 Sponsors

MERC2017 Exhibitors
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